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Power of Attorney
Tolllsi

Date: 18 April 2012

Georgian Hotel Management LLC (a limited liability company, viganized and existing under the laws of Georgla,
identification No: 404385722, legal address: Republic square, Thilisi) represented by it's director Levan
Gachechiladze (the “principal”) based on the Amended and Restated International Management Agreement for
Radisson Hotel, Thilisi, executed between JSC New Hotel (identification. #204487929), Radisson Hotels U.K Limited
and Toilisi Hotel Holding B8.V., dated 26 August 2009, as amended from time to time (the “Management
Agreement”), on the Deed of Assignment and Guarantee executed between JSC New Hotel, Radisson Hotels UK
Limited, Thillsi Hotel Holding B.V. and Georgian Hotel Management LLC, dated 31 August 2010 (the "Deed of

Assignment”} and Real Estate Lease Agreement between New Hotel JSC and Georglian Hotel Management LLC,
dated 21 September 2010, as amended from time (o time {the "Lease Agresment”),

ransfers authority stated below to Michael jacobi (born on 29.07.1974, passport number CAK7GWI15), General
Manager of the Hotel (hereafter referred to as -Attorney)

All capitalized terms in this power of Attorney have the same meanings as in the Management Agreement and
Daed of Assignment

The Attorney Is entitled to perform the following actions and sign all the neicssary documents and perform all the
other sctions related to the present assignment;

Attorney is hereby granted the sole authority and assumes the obligation to perform its responsibilities according
to Operator's standards in the areas that are customarlly the subject of hotel management and operation,
including, accounting, personnel (hiring, dismissal, terms of employment), laber relations, training, food and
beverage, F.F &f, Operating Equipment, purchasing, housekeeping, kitchen and laundry, signage, repairs and
maintenance, renovation, expansion, public relations, life-safety engineering, insurance, leases, licenses and

concessions, marketing, advertising, reservations, entertainment, sales, security and

loss  prevention,
administration, front office, and routine legal matters, subject 1o the following:

(3] All leases, licenses or concessions which cannot be terminated with a maximum of one (1) year's prior
notice or involving an expenditure of more than the Georglan Lari equivalent of Seventy-five thousand
United States Dollars(USD 75,000) annually (which amount shall be indexed annually, commencing on

lanuary in the first full fiscal year after signature of the agreement with the change in the CPI referenced
todanuary ia the previous year) shall be congluded aniy with Pringipal’s prior written approval;
(b} Service contracts such as, without limita

of termination pericd in excess of one |

on, electriciy, gas, maintenance, telephone, etc., with a notice

year or invelving non-budgeted expenditure of more thon the
Georgian Lari equivalent of seventy-five thousand United States Dollars (USD 75,000) annually {which
amount shall be indexed annually commencing on January in the first full fiscal year after signature of this
agreement with the change in the CPi referenced to January in the previous year) shall be executed only
with Principal’s prior written approval;

{c} Collective bargaining agreements or labor contracts shall be approved and executed only by the Principal,
as the employer;
(d)

Attoraey may in emergency situations without further approval, authorize minor capital improvements
totaling not more than the Georgian Larl equivalent of forty thousand United States Collars (USD 40,000)





